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NEW DELHI, FRIDAY, DECEMBER 31, 1848 


GOVBBNMBNT OP INDIA 

MINISTRY OF LAW 

Ne.UJ Delhi, the 31st December, 1948 
ORDINANCE No. XXXVII of 1948. 

AN 

ORDINANCE 

to provide for the control of the transfer of certain securities and for the issue 
of duplicate securities in respect thereof. 

Whkreas an emergency has arisen which makes it necessary to provide for 
the control of the transfer of certain securities and for the issue of duplicate 
securities in respect thereof; 

Now, thkrrfork, iri exercise of the powers conferred by section 42 of the 
Government of India Act, 1935 (20 Geo. 5, c. 2), the Govemor-Genoral is 
pleased to make and promulgate the following Ordinamce: — 

1. Short title and commencement. ~(I) This Ordinance may be called the 
Scheduled Securities (Hyderabad) Ordinance, 1948, 

(2) It shall come into force at once. 

2. Definitions. — In this Ordinance— 

(i) “Bank” means the Reserve Bank of India; 

[ill “scheduled si euritv" means any Government, security specified 
in the Schedule to this Ordinance, but does not include any duplicate seem 
rity issued under the provisions of section 4; 

(Hi) “transfer”, in relation to a scheduled security, includes the trans- 
fer of any interest in the scheduled security. 

3. Title to scheduled security not affected by transfers before commencement 
of Ordinance. — The Bank shall not, without the approval in writing of the Cen- 
tral Government, recognise for any purpose any transfer of a scheduled secu- 
rity otherwise than to the Government of Hyderabad made or purported to have 
been made before the commencement of this Ordinance, and notwithstanding 
any transfer so made or purported to have been so made and notwithstanding 
anything contained in any law for the time being in force, the scheduled secu- 
rity shall be deemed to be, and always to have been, vested in the Government 
of Hyderabad. 

4. Issue of duplicate securities.— (1) Notwithstanding anything contained 
in any Jaw for tlie time being in force, the Bunk shall issue to the Govern- 
ment of Hyderabad duplicate securities payable to that Government in lieu of 
the scheduled securities as if such securities had been lost, and such duplicate 
securities shall have the same effect as if they bad been issued under section 11 
of the Public Debt (Central Government) Act, 1944 (XVIII of 1044). 
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1 8 % Funding Loan, 19(36 — 68 — 

Ntork (lertifluato Nos, BY 0021-3 (3 X 50,00,000) 

Do. No. BY 0034 

Do. Now. BY 0087-93 (7 x 50,00,000) 

Do. Nos. BY 0095-90 (C x 60,00,000) 

Do. No. BY 0168 

Do. No. BY 0137 

Do. Nob. BY 0126-0 (2 X 10,00,000) 

Do. No. BY 0148 

Do. Nos. BY 0160-2 (3 X 25,00,000) 

3 % Firut Dovolopmeut Loan, 1070 — 75 - 

Stork Certifloato Nos. BY 1084-92 (0 > 5,00,000) 

Do. Nos. BY 11,85-05 (11 y 5,00,000) 

Do. Nos. BY 0751-73 (20 x 5,00,000) 

Do. Nos. BY 0892-4 (3 X 5,00,000) 

Do. Nos. BY 0805-900 (12 X 5,00,000) 

Do. Nos. BY 1072-7 (6 x 5,00,000) 

Do. Nos. BY 1214-21 (8 x 5,00,000) 

Do. Nos. BY 1230-0 (4 x 5,00,000) 

Do. Nos. BY’ 1246-53 (8 x 5,00,000) 

Do. Nos. BY 1283-01 (0 X 5,00,000) 

Do. No. BY 1330 

Do. Nos. BY 1364-7 (4 x 5,00,000) 

- Do. N os. BY 1393-4 (2 x 5,00,000) 

Do- Nos. BY 1306-402 (7 x 5,00,000) 

Do. Nos. BY 1419-21 (3 x 6,00,000) 

Do. Nos, BY 1433-40 (8 X 5,00,000) 

Do. Nos. BY 1442-5 (4 x 5,00,000) 

Do. Nos. BY 1467-9 (3 X 5,00,000) 

Do. Nob. BY 1477-81 (5 X 5,00,000) 

Do. Nos. BY 1503-4 (2 x 5,00,000) 

Do, No. BY’ 1506 

Do. Nos. BY 1508-59 (52 X 5,00,000) 

Do No--. BY 1508-78 (11 X 5,00,000) 

Do. Nos. BY 1581-5 (5 x 6,90,000) 

Do No. BY 1593 

Do. No. BY" 1345 

Do. No. BY 121.3 

Total 20,00,00^)00 


Rh. 

1.50.00. 000 
50,00,000 

3.50.00. 000 

2.60.00. 000 

50.00. 000 

30.00. 000 
20,09,000 

25.00. 000 

76.00. 000 


45.00. 000 

65.00. 900 
1,00,00,000 

16.00. 000 
60,00,000 

30.00. 000 
40,09,000 

20 . 00 . 000 

40.00. 000 

45.00. 000 
5,00,000 

20.00. 000 
10,00,000 

35.00. 000 

15.00. 000 

40.00. 000 

20.00. 000 

15.00. 000 

25.00. 000 

10.00. 000 

5.00. 000 
2,60,00,000 

55,00,000 

25,0(1,090 

5.99.000 

2.90.000 

3.00. 000 


U. BAJAGOPALAOHARI, 
Governor-Q eneral , 
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ORDINANCE No. XXXVI11 of 1948 

' AN 

OEDINANCE 

further to amend the Indian. Income-tax Act, 1922. 

Wherkas an emergency has arisen which makes it necessary further to 
amend the Indian Income-tax Act, 1922 (XI of 1922], for the purposes herein- 
after appearing ; 

Now, therefohe, in exercise of the powers conferred by section 42 of the 
Government of India Act, 1986 (26 Goo. 6, c.2), the Governor-General 1 b 

pleased to make and promulgate the following Ordinance:-— 

1. Short title and commencement.— ( 2 ) This Ordinance may be called the 
Indian Income-tax (Amendment) Ordinance, 19.48. 

(9) It shall eomo into force at once. 

2. Amendment of section 18A, Act XI of 1922.— In section 18A of the 

Indian Income-tax Act, 1922 (hereinafter referred to hb the said Act], — 

(!) in sub-section (5), after the words, “from the date of payment’' 
the following shall be inserted, namely: 

' to °f fh 0 provisional assessment made under section 

28H, or if no such assessment, has been male, ’ ; 

(i/) in sub-section (ft) in the first proviso, after I, he word “Provided” 
the word ‘also” stall be inserted, and before the proviso as so amended 
the following proviso shall bo inserted, namely: — 

’ .,. iPr ?'’VJ ed * hat wlicre n provisional assessment is made under 
seciinri -3IS, interest shall be calculated in accord rimv with the |bro- 
gmng provision up to the date on which the tax as provisionally 
assessed is pil'd, and thereafter ■ interest shall bo calculated at the 
L ' lf ° T f * ° aniount b ? whk ' h th c as so assessed (in so 

Solli ill r j If T" e to whi, ‘ h the provisions of section 18 do not 
a PP ] ,v) falls short of the said eighty per cent " 

°tcz 

A rr * 

the basis of his return and the ncrnnnf. K d „j i , P y , b X the lessee, on. 
in o’ 1-f- «■ -P+ • i And. aocumenlifl, if unv flceonvnnriv 

AT .PTt T 1 “P" s >il’-rection (31 of Llion 24. ' < h 

wetion {1 1 nfp™, mily be , 'Provisionally assessed under sub- 

if its return has been m-ivod ^though' th”" profits and pains, 

may not have been received R " retur " of * h - P-mfner hfmself 


(3) A firm rrmy be provisional! v assessed under sub-section n\ -t 
it were an unregistered firm rv, V ,X, sl]D - f,ecf ' l °n (1) as if 

*" h — “ 


the official Gazette, 


made under sub- section ^ AIlpeal u £ ainst u, provisional assessment 

of *?**«-** ,h " t ll, o ].rovfein„» 

anv tax livable in pursuance of s'f — d S f Ctl0n J PPlv m relation to 

*•- ■' « TOss’sai «*• 



305S THE GAZETTE OE INDIA EXTRAORDINARY, DEO. 31, 1948 


(6) Income-tax paid or deemed to have been paid under auction 18 or 
section 18A iu respect of any income provisionally assessed under sub-section 
(1), shall be deemed to have been paid towards the provisional assessment. 

(7) After a regular assessment lias been nmdo under section 23, uny 
amount paid or doomed to have been paid towards a provisional assessment 
made under sub-section (1), shall be deemed to have been paid towards tbe 
regular assessment; and where the amount paid or deemed to have been 
paid towards the provisional assessment exceeds the amount payable under 
the regular assessment, the excess shall be refunded to the assessee, 

(d) Nothing done or suffered by reason or in consequence of any pro. 
visional assessment made under this section shall prejudice the determination 
on the merits, of any issue which may arise in the course of the regular 
assessment under section 23.” 

4. Form of notice of demand.— A notice of demand of any tax due in con- 
sequence of any provisional assessment made under soetion 23B of the said 
Act shall be in the form specified iu the Schedule, with such modifications, if 
any, as the Central Board of Revenue may, by notification in the official Gazette, 
from time to time, direct, 

THE SCHEDULE 


To 


(Sen section 4.) .. 

Status 


G.I.lt, No. 

Take notice that fed the assessment your * 

tbe sum of 11s. has been provisionally determined to be 

| nyable by you under suction 23B of the Indian Income-tax Act, 1922. 

2. You are required to pay the above sum on or before the 
to the 

Treasury Officer 
Sub-Treasury Officer 
Ageut, imperial Bank of India 
Deserve Bank of India 

at , when you wall be granted a receipt. A chalan is 

enclosed for the purpose. 

3. If you do not pay the sum on or before ihe date specified above, you 
will, withuut prejudice to any other consequences winch you mac incur, be 
liable under section 40(7) of the Indian Income-tax Act, 11*22, to a penalty which 
may he as great as the tax due from you. 

lnaome-la.r Offlrer 
Addrenu 

Dated J9 

Place 


II A, I AtjOPALAfHA HI , 

Governor ■ General. 

K. V. II. SUNDAItAM, 

Secy. to the JGovt. of India. 


PrBLTROTD HT TH» MANAOIB OF PUBLICATIONS, D*LHI, INDIA 
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